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LB ALUMINIUM BERHAD 
[198501006093 (138535-V)] 
(Incorporated in Malaysia) 

 
MINUTES OF THE ANNUAL GENERAL MEETING (“AGM”) HELD AT UJONG PANDANG ROOM, 
STAFFIELD COUNTRY RESORT, BATU 13, JALAN SEREMBAN-KUALA LUMPUR (COUNTRY 
ROAD), 71700 MANTIN, NEGERI SEMBILAN DARUL KHUSUS ON WEDNESDAY, 23 SEPTEMBER 
2026 AT 10:00 A.M. 

 
Board of Directors 
 

: Tan Sri Datuk Leow Chong Howa (Executive Chairman)  
Mr Mark Wing Kong (Chief Executive Officer) 
Ms Leow Sok Hoon (Non-Independent Non-Executive Director) 
Tuan Haji Ahmed Azhar Bin Abdullah (Independent Non-Executive 
Director) 
Mr Woon Wai En (Independent Non-Executive Director) 
Datuk Seri Yew Teong Look (Independent Non-Executive Director) 
Dato’ Lim Hong Shuan (Independent Non-Executive Director) 
Mr Choo Chew Hynn (Independent Non-Executive Director) 
Ms. Leow Vinzie (Alternate Director to Tan Sri Datuk Leow Chong 
Howa) 

   

Secretary / Representative 
/ Invitees 

: Ms Tan Fong Shian @ Lim Fong Shian (Secretary) 
Puan Shahira Binti Shahar (Representative of BDO PLT) 

   

The attendance of shareholders, corporate representatives and proxies are as per the Attendance List. 
 

1. CHAIRMAN  
 

Tan Sri Datuk Leow Chong Howa (“Tan Sri Datuk Chairman”) welcomed the shareholders and 
attendees present at the Company’s AGM convened and held for the purpose of considering the 
business of the Company as set out in the Notice of AGM dated 24 August 2026.  
 
Tan Sri Datuk Chairman then introduced the Board of Directors (“Board”), Company Secretary and 
Auditors to the shareholders present at the meeting. 

 

2. NOTICE  
 

There being no objection, the notice convening the AGM, having been circulated earlier to all the 
members of the Company and announced in Bursa Malaysia Securities Berhad (“Bursa 
Securities”) within the prescribed time and advertised in The Star on 24 August 2026, was taken 
as read. 

 

3. QUORUM 
 

Tan Sri Datuk Chairman informed the quorum requirement was met at the start of the meeting and 
called the meeting to order at 10:00 a.m. 

 
Before proceeding with the business of the AGM, Tan Sri Datuk Chairman informed that according 
to Paragraph 8.29A of the Bursa Securities Main Market Listing Requirements, all resolutions set 
out in the notice of a general meeting must be voted by poll.  
 
Tan Sri Datuk Chairman declared that that all resolutions in the Notice of the AGM would be voted 
by poll, which would be conducted after the meeting has deliberated all items on the agenda and 
Lawco Corporate Services Sdn Bhd had been appointed as the scrutineer to verify the poll results.  
  
Tan Sri Datuk Chairman informed that the Company had received a letter dated 15 September 
2026 from the Minority Shareholders Watch Group (“MSWG”) raising some questions pertaining to 
the Operational, Financial, Corporate Governance and Sustainability matters of the Company and 
its subsidiaries (“Group”) and invited Mr Mark Wing Kong (“Mr Mark”), the Chief Executive Officer 
of the Company to address the questions.  
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Mr Mark then read out the questions submitted by MSWG and the Company’s responses, of which 
the summary of the Company’s responses in relation thereto is attached hereto as Appendix A and 
shall form part of the minutes. 

 

4. AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 30 APRIL 2026 
(“AFS”) AND THE REPORTS OF THE DIRECTORS AND AUDITORS THEREON 
 
The AFS, together with the Directors’ and Auditors’ Reports, having been circulated to the members 
within the statutory period, were tabled before the meeting. 
 
Tan Sri Datuk Chairman informed that the AFS and the Directors’ and Auditors’ Reports were 
meant for discussion only as the Companies Act 2016 (“the Act”) did not require formal approval 
of the shareholders for the AFS. Therefore, the item was not put forward for voting. 
 
Tan Sri Datuk Chairman then invited questions from the floor. 
 
Mr Mark, on behalf of the Company, addressed the enquiries raised by Mr Muniandy Karishnan, a 
shareholder of the Company, as follows: 

 
(i) Question : The reserves amounting to RM352.938 million at the Group level as 

stated on page 186 of the AFS was higher than the Company’s share 
capital of RM125.771 million. Considering the rising cost of living, the 
payment of dividend of 2.50 sen per ordinary share appears to be 
relatively low. 
 

 Answer : The reserves mainly comprise retained profits accumulated over the 
years. The Company’s dividend yield of more than 5.0% is 
comparatively attractive and offered better returns than deposits 
placed with banks. 
 
The dividend also represents approximately 50% of the net profit 
generated by the aluminium segment, which is considered fairly 
generous distribution. 
 
The Company’s property segment is still in development stage with 
ongoing projects. The Company would require to maintain cashflow 
to support the development of this segment. Once the development 
of the projects are completed, the Board will consider declaring a 
higher dividend payout. 
 
Nevertheless, the Company had maintained the dividend at 2.50 sen 
per ordinary share as the Company needs to maintain sufficient cash 
flow to support its ongoing operations and development. 
 
The Company is also unable to undertake a bonus issue due to 
current share price of the Company which does not meet the 
minimum regulatory requirement. 

    
(ii) Question : With regard to the Amount owing to a corporate shareholder of a 

subsidiary of RM19.730 million at the Group level under Other 
payable, as stated in Note 22 to the Financial Statements on page 
239 of the AFS and Note 31(a)(v) to the Financial Statements on 
page 247 of the AFS, could the Company provide further clarification 
on the relationship between the Company and A-Rank Berhad and 
the nature of the amount owing? 
 

 Answer : A-Rank Berhad is a public company listed on Bursa Securities and 
has common shareholders with the Company. The relationship 
between the Company and A-Rank Berhad, together with the 
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relevant details pertaining to Ordinary Resolution 9 have been clearly 
stated in the Circular to Shareholders dated 24 August 2026. 
 

A-Rank Berhad is one of the Company’s suppliers of aluminium 

billets. Accordingly, the amount owing to A-Rank Berhad is trade in 
nature and is therefore classified as Trade payables rather than 
Other payables. No interest is payable to A-Rank Berhad in respect 
of these trade payables. 
 
All transactions between the Company and A-Rank Berhad have 
been disclosed in the Circular to Shareholders dated 24 August 2026. 
 
As for the amount under Other payables, these relate to the 
Company’s property subsidiaries. The Company finances its property 
subsidiaries through a combination of paid-up capital and advances. 
As the Company does not own 100% of these subsidiaries, the other 
shareholders have also contributed to the subsidiaries by way of 
advances on a proportionate basis. Accordingly, the Other payables 
principally relate to advances made by the other shareholders to the 
property subsidiaries. 

 
Mr Mark then continued to address the enquiries raised by Ms Yan Lai Kuan, the representative of 
MSWG, as follows: 
 

(i) Question : We noted that the External Auditors have highlighted the carrying 
amount of inventories at lower of cost and net realisable value as a 
one of the key audit matters and that an inventory write-down of 
approximately RM800,000 has been recognised. Could the 
Company clarify whether this write-down relates to aluminium and 
whether any further inventory write-downs are expected the current 
financial year? 
 

 Answer : The inventory write-down does not relate to aluminium, as aluminium 
is recyclable and is not subject to obsolescence. Essentially, the 
Company’s inventories are maintained to match orders in hand. 

 
There being no further question from the floor, Tan Sri Datuk Chairman declared that the AFS and 
the Reports of the Directors and the Auditors properly laid and received. Tan Sri Datuk Chairman 
then continued with the agenda. 

 

5. ORDINARY RESOLUTION 1: PAYMENT OF A FIRST AND FINAL SINGLE TIER DIVIDEND FOR 
THE FINANCIAL YEAR ENDED 30 APRIL 2026 
 
Tan Sri Datuk Chairman proceeded to the second item on the agenda. He informed that the Board 
had proposed the payment of a first and final single tier dividend of 2.50 sen per ordinary share in 
respect of the financial year ended 30 April 2026.  
 
He added that future dividends to be proposed will depend on the profitability and cash flow position 
of the Group at the time when the proposal is made.  
 
He then put the following motion to the meeting for consideration: 
 
“THAT the payment of a first and final single tier dividend of 2.50 sen per ordinary share in respect 
of the financial year ended 30 April 2026 be and is hereby approved.” 
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6. ORDINARY RESOLUTION 2: PAYMENT OF DIRECTORS’ FEES OF RM500,000.00 FOR THE 
FINANCIAL YEAR ENDED 30 APRIL 2026 
 
Tan Sri Datuk Chairman put the following motion to the meeting for consideration: 
 
“THAT the payment of Directors’ fees of RM500,000.00 for the financial year ended 30 April 2026 
be and is hereby approved.” 
 

7. ORDINARY RESOLUTION 3: PAYMENT OF DIRECTORS’ BENEFITS OF UP TO RM45,000.00 
FOR THE PERIOD IMMEDIATELY AFTER THIS AGM UNTIL THE NEXT AGM OF THE 
COMPANY TO BE HELD IN 2027 

 
Tan Sri Datuk Chairman put the following motion to the meeting for consideration: 

 
 “THAT the payment of Directors’ benefits of up to RM45,000.00 for the period immediately after 

this Annual General Meeting until the next Annual General Meeting of the Company to be held in 
2027 be and is hereby approved.” 

 

8. ORDINARY RESOLUTION 4: RE-ELECTION OF MR MARK WING KONG AS DIRECTOR  
 
Tan Sri Datuk Chairman put the following motion to the meeting for consideration: 
 
“THAT Mr Mark Wing Kong, who is retiring pursuant to Clause 76(3) of the Company’s Constitution 
and being eligible, be and is hereby re-elected as Director of the Company.” 

 

9. ORDINARY RESOLUTION 5: RE-ELECTION OF TUAN HAJI AHMED AZHAR BIN ABDULLAH 
AS DIRECTOR  
 
Tan Sri Datuk Chairman moved on to the proposed Ordinary Resolution 5 and put the following 
motion to the meeting for consideration: 
 
“THAT Tuan Haji Ahmed Azhar Bin Abdullah, who is retiring pursuant to Clause 76(3) of the 
Company’s Constitution and being eligible, be and is hereby re-elected as Director of the 
Company.” 

 

10. ORDINARY RESOLUTION 6: RE-ELECTION OF MR WOON WAI EN AS DIRECTOR  
 
Tan Sri Datuk Chairman put the following motion to the meeting for consideration: 
 
“THAT Mr Woon Wai En, who is retiring pursuant to Clause 76(3) of the Company’s Constitution 
and being eligible, be and is hereby re-elected as Director of the Company.” 
 

 

11. ORDINARY RESOLUTION 7: RE-APPOINTMENT OF MESSRS BDO PLT AS AUDITORS OF 
THE COMPANY 

 
Tan Sri Datuk Chairman then moved on to the next item on the agenda, which was to re-appoint 
the Auditors. He highlighted that Messrs BDO PLT, the Company’s External Auditors, had indicated 
their willingness to continue office.  
 
Tan Sri Datuk Chairman then put the following motion to the meeting for consideration: 
 
“THAT Messrs BDO PLT be and is hereby re-appointed as Auditors of the Company at the 
remuneration to be agreed upon with the Directors and to hold office until the conclusion of the next 
Annual General Meeting.” 
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12. ORDINARY RESOLUTION 8: AUTHORITY TO ALLOT AND ISSUE SHARES PURSUANT TO 
SECTIONS 75 AND 76 OF THE COMPANIES ACT 2016 
 
The full text of the proposed Ordinary Resolution 8 as set out in the notice of AGM was taken as 
read and Tan Sri Datuk Chairman put the following motion to the meeting for consideration: 
 
“THAT subject always to the Companies Act, 2016 (“Act”), the Constitution of the Company, Bursa 
Malaysia Securities Berhad (“Bursa Securities”) Main Market Listing Requirements and the 
approvals of the relevant governmental/regulatory authorities (if any), the Directors be and are 
hereby authorised pursuant to Sections 75 and 76 of the Act to allot and issue shares in the 
Company, from time to time, at such price, upon such terms and conditions and for such purposes 
and to such person or persons whomsoever as the Directors may in their absolute discretion deem 
fit provided that the aggregate number of shares to be issued pursuant to this resolution does not 
exceed 10% of the total number of issued shares (excluding treasury shares) of the Company at 
the time of issue AND THAT the Directors be and are hereby also empowered to obtain the approval 
for the listing of and quotation for the additional shares so issued from Bursa Securities AND THAT 
such authority shall continue to be in force until the conclusion of the next annual general meeting 
of the Company after the approval was given or at the expiry of the period within which the next 
annual general meeting is required to be held after the approval was given, whichever is earlier, 
unless such approval is revoked or varied by the Company at a general meeting.” 
 

13. ORDINARY RESOLUTION 9: PROPOSED RENEWAL OF THE EXISTING SHAREHOLDERS’ 
MANDATE FOR THE COMPANY AND/OR ITS SUBSIDIARIES TO ENTER INTO RECURRENT 
RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE (“PROPOSED 
RRPT MANDATE”) 

 
For the proposed Ordinary Resolution 9, Tan Sri Datuk Chairman passed the chair to Mr Woon Wai 
En (“Mr Woon”), the Chairman of the Audit Committee as he was deemed interested in the said 
proposed resolution. 
 
Mr Woon informed the Meeting that the details of the Proposed RRPT Mandate were set out in the 
Circular to Shareholders dated 24 August 2026. 
 
Mr Woon highlighted that the interested Directors had abstained from all Board deliberations and 
voting in respect of the Proposed RRPT Mandate. He added that the interested Directors and major 
shareholders would abstain from voting in respect of their direct and indirect shareholdings on the 
proposed resolution. 
 
The full text of the proposed Ordinary Resolution 9 was taken as read and Mr Woon put the 
following motion as set out in the notice of AGM to the meeting for consideration: 
 
“THAT subject to the provisions of Bursa Malaysia Securities Berhad (“Bursa Securities”) Main 
Market Listing Requirements, approval be and is hereby given to the Company and its subsidiaries 
(“Group”) to enter into and give effect to the recurrent related party transactions of a revenue or 
trading nature with the related parties as set out in Section 2.2 of the Circular to Shareholders dated 
24 August 2026, provided that such arrangements and/or transactions which are necessary for the 
Group’s day-to-day operations are undertaken in the ordinary course of business, at arm’s length 
basis, on normal commercial terms and transaction prices which are not more favourable to the 
related parties than those generally available to the public and not detrimental to the minority 
shareholders of the Company (hereinafter referred to as the “Proposed RRPT Mandate”).  
 
THAT the Proposed RRPT Mandate shall only continue to be in full force until: 

 
(a) the conclusion of the next Annual General Meeting (“AGM”) of the Company following the 

general meeting at which such mandate was passed, at which time it will lapse, unless by 
a resolution passed at the said AGM, such authority is renewed; 

(b) the expiration of the period within which the next AGM after the date is required to be held 
pursuant to Section 340(2) of the Companies Act 2016 (“Act”) (but must not extend to 
such extension as may be allowed pursuant to Section 340(4) of the Act); or  
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(c) revoked or varied by a resolution passed by the shareholders of the Company in a general 
meeting, 

 
whichever is earlier. 
 
AND THAT the Directors of the Company be and are hereby authorised to complete and do all 
such acts and things (including executing all such documents as may be required) as they may 
consider expedient or necessary or in the best interest of the Company to give effect to the 
Proposed RRPT Mandate.” 
 
Mr Woon then passed the chair back to Tan Sri Datuk Chairman. 
 

14. ORDINARY RESOLUTION 10: PROPOSED RENEWAL OF SHAREHOLDERS’ MANDATE FOR 
THE COMPANY TO PURCHASE ITS OWN SHARES UP TO 10% OF THE TOTAL NUMBER OF 
ISSUED SHARES (“PROPOSED SHARE BUY-BACK MANDATE”) 
 
Tan Sri Datuk Chairman moved on to the next item on the agenda, which was the Proposed Share 
Buy-Back Mandate. He informed that details of the Proposed Share Buy-Back Mandate were 
contained in the Statement to Shareholders dated 24 August 2026. 
  
The full text of the proposed Ordinary Resolution 10 was taken as read and Tan Sri Datuk Chairman 
put the following motion to the meeting for consideration: 
 
“THAT subject always to the Companies Act 2016 (“Act”), the Constitution of the Company, Bursa 
Malaysia Securities Berhad (“Bursa Securities”) Main Market Listing Requirements (“Listing 
Requirements”) and all other applicable laws, guidelines, rules and regulations, the Company be 
and is hereby authorised, to the fullest extent permitted by law, to purchase such number of issued 
shares in the Company as may be determined by the Directors of the Company from time to time 
through Bursa Securities upon such terms and conditions as the Directors may deem fit and 
expedient in the interest of the Company provided that: 
 
(i) the aggregate number of issued shares in the Company (“Shares”) purchased 

(“Purchased Shares”) and/or held as treasury shares pursuant to this ordinary resolution 
does not exceed 10% of the total number of issued shares of the Company as quoted on 
Bursa Securities as at point of purchase; and 

(ii) the maximum fund to be allocated by the Company for the purpose of purchasing the 
shares shall not exceed the aggregate of the retained profits of the Company based on 
the latest audited financial statements and/or the latest management accounts (where 
applicable) available at the time of the purchase, 

 
(“Proposed Renewal of Share Buy-Back Mandate”) 
 
AND THAT the authority to facilitate the Proposed Renewal of Share Buy-Back Mandate will 
commence immediately upon passing of this Ordinary Resolution and will continue to be in force 
until: 
 
(i) the conclusion of the next annual general meeting of the Company following at which time 

the authority shall lapse unless by ordinary resolution passed at the meeting, the authority 
is renewed, either unconditionally or subject to conditions; 

(ii) the expiration of the period within which the next annual general meeting of the Company 
is required by law to be held; or 

(iii) revoked or varied by ordinary resolution passed by the shareholders of the Company at a 
general meeting, 

 
whichever occurs first but shall not prejudice the completion of purchase(s) by the Company of its 
own Shares before the aforesaid expiry date and, in any event, in accordance with the Listing 
Requirements and any applicable laws, rules, regulations, orders, guidelines and requirements 
issued by any relevant authorities. 
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AND THAT the Directors of the Company be and are hereby authorised, at their discretion, to deal 
with the Purchased Shares until all the Purchased Shares have been dealt with by the Directors in 
the following manner as may be permitted by the Act, Listing Requirements, applicable laws, rules, 
regulations, guidelines, requirements and/or orders of any relevant authorities for the time being in 
force: 
 
(i) To cancel all or part of the Purchased Shares; 

 
(ii) To retain all or part of the Purchased Shares as treasury shares as defined in Section 127 

of the Act; 
 
(iii) To distribute all or part of the treasury shares as dividends to the shareholders of the 

Company;  
 

(iv) To resell all or part of the treasury shares; 
 

(v) To transfer all or part of the treasury shares for the purposes of or under the employees’ 
share scheme established by the Company and/or its subsidiaries;  

 
(vi) To transfer all or part of the treasury shares as purchase consideration;  

 
(vii) To sell, transfer or otherwise use the shares for such other purposes as the Minister 

charged with the responsibility for companies may by order prescribe; and/or 
 

(viii) To deal with the treasury shares in any other manners as allowed by the Act, Listing 
Requirements, applicable laws, rules, regulations, guidelines, requirements and/or orders 
of any relevant authorities for the time being in force. 

 
AND THAT the Directors of the Company be and are hereby authorised to take all such steps as 
are necessary or expedient to implement, finalise and give full effect to the Proposed Renewal of 
Share Buy-Back Mandate with full powers to assent to any conditions, modifications, variations 
and/or amendments (if any) as may be imposed by the relevant authorities.” 

 
Mr Mark, on behalf of the Company, addressed the enquiry raised by Mr Muniandy Karishnan, as 
follows: 

 
(i) Question : How many shares have been purchased by the Company pursuant 

to the share buy-back mandate? 
 

 Answer : There have been no purchases made to date. The resolution is 
intended for future purchases, if necessary. 

 
 

15. ANY OTHER BUSINESS  
 
Tan Sri Datuk Chairman informed that the Company did not receive any notice to deal with any 
other business, for which due notice was required to be given pursuant to the Act, and since all 
items on the agenda had been dealt with, the meeting proceeded to the polling session.  

 

16. CONDUCT OF POLL 
 

Having dealt with all the agenda items set out in the notice of AGM, the meeting proceeded to vote 
on all the Ordinary Resolutions by poll.  
 
The meeting adjourned at 10:45 a.m. for the voting session and counting of votes. 
 
Upon the completion of the counting of votes by the Poll Administrator and verification of the results 
by the Scrutineer, Tan Sri Datuk Chairman resumed the meeting at 11:10 a.m. for the declaration 
of the result of the poll.  
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Based on the poll results attached hereto as Appendix B, Tan Sri Datuk Chairman declared all the 
Ordinary Resolutions carried. 

 

17. CLOSURE 
 

Tan Sri Datuk Chairman thanked all the attendees and closed the meeting at 11:15 a.m. 
 
 
 

CONFIRMED AS A CORRECT RECORD 
 

 
 
 
________________________________ 
TAN SRI DATUK LEOW CHONG HOWA 
CHAIRMAN 
 
Dated:  
 

-SIGNED-

14 October 2026
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